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(0(5*(1&< 6(59-&(6

8UJHQW &DUH &HQWHU SHU YLVLW SHU YLVLW
(PHUJHQF\5RRP )DFLOLW\6HUYLFIBWU YLVLW ZDLYHGLIDGPLWWHGLVLW ZDLYHGLIDGPLWWHG
(PHUJHQF\5RRP 3K\VLFLDQ 6HUIYRRFKBUJH 1R FKDUJH

$PEXODQFH LIPHGLFDOO\QHFHMNEREWLEOH WKHQ R1 $O/ORG M BWIHE@HHI LMWK H Q RI $OORZHG %HQHI
+263-7$/-=$7-21 OHPEHUV DUHUHVSRQVLEOHIRUDSSOLFDEOH SK\VLFLDQ DQG IDFLOLW\IHHYV

2XWSDWLHQW )DFLOLW\B6HUYLFHVSHU YLVLW GHGXFWLEOHHSKAWLE®H WKHQ RI$OORZHG %HQHI
$OORZHG %HQHILW

2XWSDWLHQW 3K\VLFLDQ 6HUYLH®BGKFWLEOH WKHQ Rl $O/ORGE K BEWILHE@HHI LWK H Q RI $O|ORZHG %HQHI

-QSDWLHQW )DFLOLW\6HUYLFHVY SHUDGPLVVLRQ FRSD\ GHGXHWLE®MHLVVLRQ FRSD\ GHGXFWLEOH
WKHQ RI $OORZHG %HQHILWKHQ RI$OORZHG %HQHILW

~QSDWLHQW 3K\WLFLDQ 6HUYLFHMGXFWLEOH WKHQ RI $O/ORGNBWLEDHI LWKHQ RI$OORZHG %HQHI
+263-7%$/$/7(51$7-9(6

+RPH +HDOWK &DUH '"HGXFWLEOH WKHQ R1 $O|OIRG M BWILHE@HHI LW/K H Q RI $O/ORZHG %HQHI
OLPLWHG WR YLVLWY SHUHSLVRGH RIFDUH

+RVSLFH 1R FKDUJH 1R FKDUJH

6NLOOHG 1XUVLQJ)DFLOLW\ '"HGXFWLEOH WKHQ R1 $O|/OIRG M BWILHE@HHI LWK H Q RI $O/ORZHG %HQHI
OLPLWHG WR GD\V EHQHILW SHULRG

0$7(51-7<

SUHYHQWLYH3UHQDWDO DQG 3 RRWEDWDHD 21ILFH 9LVLWYV '"HGXFWLEOH WKHQ RI $OORZHG %HQHI
'"HOLYHU\DQG )DFLOLW\B6HUYLFHMGXFWLEOH WKHQ R1 $O|ORGE N BEWILHE@HHI LWK H Q Rl1 $O|[ORZHG %HQHI
'"HGXFWLEOH WKHQ R1 $O/ORG M BWIHE@HHI LMWK H Q RI $OORZHG %HQHI






([FOXVLRQGLPLWDWLRQV

*HQBWFOXVLRQV

& R HOL H\Q RSWY L G HGW KIIR ZAR) J

$ $QWHUYWHBWFHGXUXSSRW W HK L FRKDHJ) L IBHW HUP LQH YV
QR@H FHV VROWKSHY HQWGRDJQ R WM W P RQWKIH P E HW
L OO QHWRUAR Q G L Vi DR\GK RVIKU YR.BYE HO L V IV B HHG
EHQHOIVEME BY LGRQQLWOHGLFDAPKHVVDUGS REULDWH
LQVKIHPEHMS DUW LFH OB U

% $QWHDWP H@WHGXD FLGITWL S P QWG U XIV D JGIN L FRIU
V X S SAK\L FIKQV KX G J P R @BHJ) L UMMISHULPHQWDO —QYHVWLJDWLRQDO
RQRM® F FRIDQ Z HWDKE F H S AVHHGEL RIDEOV \ F K L [$\B B WAFGIE
VW D QGOIDR | | HE W KWL IRHWHLD W P HHFW S RE R HUE H Q H IRW V
&0 L QILAD® V

& TKHRRW HU Y MFKIIVIAN X U Q L VAUWMGK RKVHR DHQ RUP DO O\
IXUQLVZKMGE RKE/HL DO H P E HAD \) R HUX Q G WKW LGHQF H
RIGR HIW IR XQGBQKHDQWHWXWFRWQFKDHRWQSRUWLRQ
RIDF K D HZ K L FEK O DWW KSHRY L GIHQRS\H U P L WAR HRE@B R O OB P W
W KGHH P E HGJIHIF W O\
$QWHUYURISSRIS B FHGXUKDWRWS HF L | LOAD/OMW & H
OHPEHWY LG H QR HILW B \DF R HUE H Q HR WK B WHRAH H W
D RAV KAHRIQ G L VIDIQREQI\. WIRRWBIRDHDL 1 \G HW H U PR\ @ BI®) LU V W

( 6HUY MFKIVME NR Q @& KVHE R RHW KGHL F HROW KSHRY L GSHHIUIRUP L QJ
WKHHUYLFH

) 5RXW LRORRAHIL Q F O X'\GH QY IUFEI D WIRGI LHRW QVHU Y ILIRH V
FRQQH FALMRHRU @D O O X U BNHMD O MHI@ HX/H DN HAKRIQ L F
IRRWIBU@\P S W R P BRALSO DR /\KIM HRWS D U WH.ARODRIDQ D L O
Z LW K RXW P R DROIL W\D W U+ RZ HY H B H Q H ZLIVE\ES BY L G HRGU
W K HWHHU Y IL IRHDMU) L UMW H U PAL QBIWG L POV H @ DV\DRI®I G H G
EHFD)>RDPHGLFBQG LIMILRBWIKGHHWK FIK\G LDEHW H V



% 1RQ PHGLWHB®EERQ Y H Q LLWAQHRX FIXW HYQON IRSK R Q H
HQWDRONWIAVDQGDXQEKDIHYV

& ([FHSRWBRHLUGPHUHQMBHUY LIFIGD W H UQDHADKRV SLWD O
DGPLVWRQSRUWRIRRRYV S IDVEPQVVRR/QHKDEAGLFDOO\
1HFHYV VWAL CCHUNLWHKR /VQ REWH HMS RYH 6\ & DH) LUV W
ZKHW RHQRWH U Y DRV G LF DR B PN VVIDQG RHHBVMROVKH U
FRQGLWRBR MW H

' 3ULYDWWLXUVLQJ

+RPHHDGWKYLFHV
&R HO H\Q RSWBY L G HRU
$ 3ULYDIWMHXUVLQJ
% &X'V W RS&OHD O

+RVSIBAHUYLFHV
% HQHELVQ®BEWS BY L G HRAW KIR ZQA.R J
$ G6HUYLFHWPWE@LHO®LSPRQWSS @RIKWKR ELEBDE)LUVW
% )LQDQBRMMIRXQVHOLQJ
& $QWHUYILRHEXLFAKXDOLHRVG BARIDPGRHYRMXVWRPDULO\
FKDHWKSD W LRHRMWR K HIDP L O\
' S5HLPEXUVHRN@WXQWHHW FHV
( &KHPRWHKHUWD G L D WIKBI@ X Q O KWHIR V\P SW R R QR\DU
) 6HUYL¥FHWPW®GLHIGLSPHRQM SSONLKIAQRW T XHGVR
P D L Q WADHAER P | RJQVB D Q D WHKSHD LRQOW KMHU P LQOBPE H U
* & XVWREOHIGR P HVRKR X VHHHNS LQHU Y LFHV

OHGLFBYXOLFBERGXSSOLHYV

% HQHEZLV@®BEWS BY L G HRA3 XFK D MVH Q WROUH S DR W KIR ZQ.R) J

$ &RQYHQUMOHRUX LS P MQWVE BW L ADHOORHRYWP | RRIMRQYHQLHQFH
IXQFW RRIGW L P DIRIMDKAR Q Y H Q IRHBEHHU VIRIQU LRDOHPEHU
H D {HB\F ®HR W KU V LILDVOQHHTVIL S P HQWD W RBM O L I W V
VKRHU EEWRFK

% )XUQIHVWUH PRY DEREMHFWNFHV YV RKIBHWU B WS O DX SR Q
ZKLAKEHVWHR SAMK L RIWE KL KK L Q 88 O D FRHWGWHRGH  J
FKDRWBHVVHU

& ([HBLWHT XL SP H@W5 M L FRHR E M MKV W/U YOHEYP HD QR U
HQHUWSKAVLPBWRR{HUWLRG HWROL YWQIWRMRQGLWLRQ
D ®RQE D RWV KX PDRR G\H JHHB\F ®RHR W K$HKAV LADMQ HV V
HTXLSPHQW

' —QVWLWHKTWIRSPDERW M LRHD SS O L V@ P/S RS U LIIRMN H
L@PHGLFDPOLDOQBY RMWS RS ULRMN HQ KKRPHH JISDIWOOHO
EDUV

( (QYRQPHQRRIBMUT XLSPH@MWLS P MQVB WG HXVHIKR U
QRQ PHGLXD®HRVHV¥ED LAR QG LW LKRXPH. G\ | R HHOWH FOM WL F
FOHDQHHALMW HPNQ RMY HIGIY H KRXWKRD\EHSHVFULEHG
LQVKIHQGLY VEXDIR OP HG L KDV R Q

) (\HJ O DVRWHNQ WDH QVHHAH W H ® V HIB\DS B VW K@ WQ ¥
HSODFHPRH®SKDSDW L BVEWK(WLGHQRHY HHOHGHQWDO
SBVWKHUWBIYSOLD@FHIRWOHGLFRB PNV WHDWPRQW
THPSRPDQGLERQRM RPH70-

* &RUBBWVKRHXYQ O KHVNXHGVRH WW D WMKROGEID F HV K RBIL | WV
RWSHFURRBFFHVVRULHV

+ OHGLHOGLSPHQW WAXBG@GIHQG DEDWHFHDW SHFLILFDOO\
OLVIVB&R HHUDHGLBXGS SIOW KWL G H Q RHY HOW H
1RQ FRHIG/XSSAIHFROKXGHR QW ISDHSRMEH BDQGDJHV





